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UNIFORM ANNUAL STATEMENT BLANKS. 

HE amended blanks for the annual statements of the sev- 
eral classes of insurance companies, as adopted at the 
recent session of the National Convention of Insurance Com- 
missioners, will shortly be placed in the hands of company 
officials and will require considerable study at their hands 
prior to their being filled in with the figures of 1907._ Several 
years ago, when the convention first took up the question of 
a uniform blank, there was good reason for its action, inas- 
much as nearly every Department had its own ideas of what 
should be shown in a company’s annual statement. The 
convention blank, therefore, aimed at uniformity of state- 
ment, coupled with simplicity of items called for, so that 
the companies might readily make up their annual returns 
for all States. For a number of years the original uniform 
blank worked to the satisfaction of all concerned, and while 
minor changes were made from time to time the main 
features were. permitted to remain and the committee on 
blanks had a comparatively easy task each year. Of late 
years, however, there has arisen a demand for fuller pub- 
licity of insurance companies’ accounts, and many statutes 
have been enacted providing that certain particulars be fur- 
nished by the companies in their annual statements. In con- 
sequence, the committee on blanks, in amending the uniform 
blank, have been compelled to take cognizance of these sev- 
eral enactments and make due provision for them, leaving 
it to the convention itself to determine whether or not any 
enactment of a single State shall be made compulsory in 
all. As a rule, the convention has been very complaisant in 
the matter and accepted the report of its committee on the 
ground that thorough consideration had been given during a 
period of months which should not be upset in the course 
of a few days. The companies, however, are wondering 
where the demand for information as to their transactions 
will cease, and also as to the value of supervision which lays 
bare details pertaining to the business and investments, 
knowledge of which enables other parties to make raids on 
them. Undoubtedly the committee on blanks but fulfills its 
duty when it prepares blanks covering the requirements im- 
posed by every State, but where those requirements are ab- 
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surd or demanded by only one State, the convention should 
determine as to their inclusion in the uniform blank. In pre- 
vious issues THE SPECTATOR has referred particularly to the 
method adopted in the new blanks of treating increase or 
decrease in book value of securities as income or disburse- 
ments, and several company officials have confirmed our view 
that it is an absurd method. But the Massachusetts law 
passed in 1907 requires such items to be inserted in the 
blank, and the committee felt compelled to put them in, even 
though it had for several years defeated the same proposi- 
tion when urged by one of its members, without the law to 
back him. However, that’s another story. The companies 
must now exercise more careful watch than ever before to 
see that figures of their statements are not twisted and the 
official Department reports given as authority. 
*K * 1K * * * 

Uniformity in the blanks is to some extent commendable, 
but there are other points which might well be considered by 
the convention through its committee. Take the question of 
disbursements as shown in the present blanks, and only an 
expert can figure out just what the management expenses of 
any particular company amount to, and it is practically im- 
possible to separate the investment expenses from those 
chargeable to the conduct of the business. Inasmuch as the 
laws of some States now impose upon life insurance com- 
panies a limitation on the expense of procuring new busi- 
ness, it becomes necessary to show definitely what expenses 
are incurred for new business. The new committee on blanks 
should carefully consider this point, and might go even 
further by stating definitely what each item in the disburse- 
ment page is intended to cover, so that all companies would 
report uniformly, which they do not by any means do now. 
Add to the foregoing a proper arrangement of disbursement 
items, so as to show all payments on policyholders’ account, 
those to stockholders, management expenses, investment ex- 
penses, taxes, etc., followed by profit and loss account, and 
there would be less opportunity for misrepresentation of what 
actually constitutes expenses than is at present afforded by 
the blanks. 





NNOUNCEMENT is made by Samuel Untermyer, who 
was the motive power of the International Policy- 
holders Committee in its recent election campaign against 
the Mutual Life and the New York Life, that he and his com- 
mittee will not contest the election of the new trustees of 
those companies who have already been nominated as re- 
quired by law. The reasons given by Mr. Untermyer for 
foregoing his pestiferous activity in the matter are, primarily, 
that the law permits the agents of the companies to work 
“overtime” for the companies’ nominees, and secondly, that 
Superintendent Kelsey is not a proper person to supervise 
such election. Like all Mr. Untermyer’s statements, the 
reasons set forth for the withdrawal of opposition are 
specious and intended to conceal the facts. The truth is 
that at the elections last fali the committees’ nominees were 
so outrageously defeated as to convince every one, even Mr. 
Untermyer and his associates, that the policyholders are sat- 
isfied with the present management of the companies, and 
determined that self-seeking outsiders shall not obtain con- 
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trol of them. Untermyer, Scrugham & Co. put up the best 
fight they could at that time, prosecuting a campaign of mis- 
representation and villification extending over half the year 
or more, yet when the polls were closed they found them- 
selves overwhelmingly defeated. Under the circumstances 
it is not surprising that they have no appetite for a renewed 
contest. In view of Mr. Untermyer’s formal announcement, 
it can be taken for granted that the International Policy- 
holders Committee has been relegated to a position of “in- 
ocuous desuetude.”” But what is the objection to Superin- 
tendent Kelsey? Certainly in the matter of the late elections 
he gave to the opposition every possible facility for conduct- 
ing their campaign, and when it came to canvassing the bal- 
lots he stretched the law to its limit in his liberality in ac- 
cording them privileges not contemplated by the statutes. 
But they took advantage of his liberality to an extent that 
led to the indictment of Scrugham and two of his associates 
for serious offenses, for which they are now awaiting trial. 
xx * x * * * 

Mr. Untermyer ignores the call publicly and repeatedly 
made upon him to give an accounting of the receipts and 
disbursements of his committee. When he was soliciting 
funds for the prosecution of his campaign, he promised to 
give a detailed account of the manner in which the money 
was expended, but he remains silent regarding the matter. 
He is loquacious enough on other subjects, but on this par- 
ticular topic he is as dumb as the Sphynx. The activities of 
the committee bore evidence that hundreds of thousands of 
dollars were being expended to defeat the administration 
nominees for trustees, and the public would like to know 
who was putting up the money and how it was squandered. 
Will not Mr. Untermyer, in his final swan song, unbosom him- 
self in this particular and give the itemized statement of re- 
ceipts and expenditures as repeatedly promised by him? 





AKING time by the forelock, and with an eye to the 
mutual benefit of the insured and the fire insurance in- 
terests, a New York firm of brokers and adjusters, E. H. 
Luebbers & Son, has issued a circular letter to its clients di- 
recting their attention to the repeated efforts which have been 
made in the New York Legislature to pass a most drastic 
anti-compact bill. Such a bill, which was extra-territorial in 
its character, passed the New York Assembly both in 1906 
and 1907 by a large majority, but did not pass the Senate in 
either year. It is altogether likely that it will reappear in the 
next session; and in order to acquaint the people with its 
Vicious nature, it would be an excellent plan for every agent 
and broker in the State to follow the example set by the firm 
to which reference is above made. The effect of such a bill, 
if enacted into law, would undoubtedly be to drive many, if 
not all, of the fire insurance companies out of the State, thus 
depriving the business interests of one of the main supports 
of credit, forcing a restriction of the volume of ‘business 
transacted and causing many citizens to bear fire losses which 
ordinarily would have been borne by the fire insurance com- 
panies. It is difficult to conceive the extent of the disastrous 
effects which would follow the enactment of so radical a law 
as the one referred to; for the ramifications of fire insurance 
are so universal that there are few who would not be directly 
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affected by the withdrawal of fire insurance facilities. The 
disrupting influence would not only be felt in the State of 
New York, but the enforced limitation of business activities 
in the Empire State would communicate itself to the balance 
of the country and might become a contributing factor in 
paralyzing important industries in various sections. Even 
though the business interests should awaken, following the 
enactment of such a law, and demand and secure its repeal 
(as has happened elsewhere), much damage would have re- 
sulted in the interim. The safest way is to forestall the 
threatened trouble, and in order to do this the business men 
of the State should let their representatives in the legislature 
know, in unmistakable terms, that they are opposed to such 
iniquitous legislation, the logical working of which would be 
to involve them in incalculable loss. Every legislator, or at 
least a majority of each House, should be pledged to vote 
against any such bill; and agents and brokers should see to 
it that all important business houses are fully advised as to 
the danger inherent in the anti-compact bill which passed the 
Assembly, and urged to promptly exert their influence to 
counteract the tendency among members of the legislature 
to favor such dangerous, not to say suicidal, legislation. 
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NEW YORK SURVEYS. 


Underwriters who patronize the subway trains are amused by the 
advertisements in the cars in the name of the “only company not con- 
nected with the insurance trust.” The proposition of saving fifty per 
cent in the cost of insurance is one of the mysteries of the language. 
Whether it means cost to the insured or to the “only company” is un- 
explained. In the meanwhile, the brokers are offered twenty per 
cent, and, as the management must necessarily cost something over 
the brokers’ commissions, the problem is how can the business be 
conducted on the basis of an expense ratio of fifteen per cent, while 
the commissions, salaries, rent, taxes, etc., are so much in excess. 
Considering the location- of the advertising placard, probably the 
scheme is worked out by an underground process! gs: 

The regular meeting of the Exchange was held yesterday. It was 
reported on Tuesday that nothing important was likely to be called 
up, but sometimes matters of real importance are precipitated upon 
the Exchange suddenly. 

A noticeable falling off in the list of questions propounded by the 
query sheets sent out by the Exchange is one of the signs of im- 
proved regularity. 

An active canvass for subscriptions on behalf of the Peoples Na- 
tional of Philadelphia has been in progress in this city for a fort- 
night or more. Calls have been made upon various firms and cor- 
porations interested in the dry goods trade, and whose names appear 
on the affidavit risk lists. 

It is the intention of the advisory committee appointed by Presi- 
dent Babb to confer with the Board’s representatives on the build- 
ing code revision committee, to make an active campaign for the 
support of the public civic associations, the daily press and other 
centers of influence of the recommendations of the commission to en- 
large the fire limits of the three boroughs. This recommendation 
must be finally adopted by the Board of Aldermen in order to give 
it force and effect. 

A singular result of the pending investigation of the affairs and 
methods of the Metropolitan Traction Company by the Public Serv- 
ice Commission is that the books of the concern are so tied up by the 
investigation that the adjustment of the loss on the Lenox avenue 
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car barn has been unavoidably delayed. The adjusters need the books 
to check up the number of cars burned. 


There are fifty-eight companies now interested in the Underwriters 
Salvage Company in this city, including two marine companies—the 
Atlantic Mutual of New York and the China Mutual of Boston. All 
the Hartford companies are stockholders and all the English com- 
panies, excepting the Scottish Union and National. Several com- 
panies which suffered in the San Francisco fire and retired from busi- 
ness were also among the stockholders. 

The movement of reinsurance this season is rather remarkable. 
Several companies have practically abandoned it entirely, but a few 
of the oldef offices still write large lines and take the chances of re- 
insurance. The reinsurance companies, like the Munich, Skandia 
and others, whose specialty is reinsurance, appear to keep up their 
revenue, but all of them have lost some valuable contracts. Their 
employees smile and say that in a few years the record made by the 
reinsurance companies of good repute will bring back their old busi- 
ness on a larger scale than ever. 

Inquiries are in order relative to the Committee on Publicity which 
made such a spirited start in its preliminary work last May and then 
adjourned for the summer. 

The companies are near the middle of the tenth month and few 
of them are willing to admit the results for the year are satisfactory. 
The puzzle is that, while rates are held up generally, there are large 
sections where bad practices have cut them down. Excepting in this 
city, commissions are as high, or higher, than before. The singular 
part of it is that the general opinion is that the risks, as a whole, have 
improved, but some of the companies think improvements at the ex- 
pense of premiums are a delusion and snare. 

Some large lines have lately been placed on the contents of ex- 
pensive suburban dwellings in Westchester county. In a single in- 
stance cover was required for $500,000 and was taken in leaps and 
bounds by about thirty-five companies. 

One of our leading life companies is in the market for fire in- 
surance to the amount of $250,000 as partial collateral for a loan upon 
a new fireproof building in San Francisco, and the brokers are hav- 
ing what may be called a high old time in placing the amount. It 
was a surprise that a loan of this large sum could be placed here on 
any Pacific Coast property. 

Hall & Henshaw will be general agents for the United States of 
the Knickerbocker Fire, now being organized. 

George C. Morant, manager of the fire department of the Com- 
mercial Union and manager of the Palatine of London at the home 
office, retires at the end of the year. 

J. W. DeMott & Co. have been appointed Brooklyn and Long Island 
agents of the Svea. 

Losee & Co. have been appointed Brooklyn agents of the National 
Union Fire and the Capital Fire of Concord. 

J. William Fowler of Brooklyn, one of the oldest underwriters in 
the city, died suddenly a short time ago. 

Thomas H. Stevens of Brooklyn died recently as a result of an 
operation for appendicitus. He was fifty-eight years of age. 





BOSTON AND VICINITY. 


The annual report of the Boston Fire Commissioner covering the 
year ended February 1, 1907, is just published. The fire losses in 
the city for that period amounted to $1,130,334, compared with $2,130,- 
146 for the same period of 1906. 

The Massachusetts Association of Local Fire Insurance Agents 
will hold its annual meeting in Springfield on the roth inst. 

The Boston Insurance Library Association is about to arrange for 
the regular series of lectures the coming winter. 

The joint recess committee on fire insurance of the legislature 
gave a hearing Wednesday on a bill asking that mutual companies 
may classify their dividends. Statistics were presented showing the 
unprofitable experience of the mutuals on farm property. The law 
limiting companies to ten per cent of their net assets on a single risk 
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single risk is. There was also pointed out the anomaly of these 
restrictions being placed upon foreign fire insurance companies when 
such companies transacting fire insurance business are limited as at 
present. 


NOTES FROM PHILADELPHIA. 

Joseph T. Sill becomes local agent of the Sun of New Orleans. 

The agency of Shubert, Odiorne & Co. was absorbed on October 
I by the William Arrott agency, and Walter J. Odiorne, the active 
member of the first-named firm, will now devote his time and en- 
ergy to the brokerage business solely, making the office of William 
Arrott his headquarters. 

Clarence G. Hoyt, formerly counterman of the agency of Shubert, 
Odiorne & Co., continues for the present at the old office, conducting 
an insurance brokerage business under the firm name of Clarence G. 
Hoyt & Co. 

J. Howard Brown & Co. have been appointed sole agents of the 
Hawkeye of Des Moines, succeeding S. D. Hawley & Son. 

Walter Munns, counterman of the agency of Robert M. Coyle, re- 
signed last week, and it is understood that he will take up the broker- 
age business. 

The course in “Fire Insurance” of the Evening School of Accounts 
and Finance of the University of Pennsylvania began on September 
27, and, as outlined, it bids fair to be the most thorough which has 
yet been undertaken. 

David H. Stone, Jr., formerly a member of the firm of Stone, 
Mathews & Co., and recently connected with the agency of 
Clarence A. Krouse & Co., has been appointed by the Vedder Un- 
derwriter Company as special agent for the States of Pennsylvania, 
Ohio, New Jersey and Delaware. 

Complaints are very general over the scarcity of business during 
September with most of the agencies, while losses are reported to have 
been above normal. 

The marine agency of the Royal Exchange, which has been with 
Curtin & Brockie for many years, has been discontinued, owing to the 
fact that the company has ceased writing that class of business in this 
country. 

The following names have been added to the list of signers of the 
Philadelphia Agreement: Geo. E. Wagner & Co., as representing the 
Queen City Fire, and Stone, Mathews & Co., as representing the 
Walla Walla Fire. 

Mather & Co. have added to their chain of offices throughout the 
country one in Boston. The firm is established now in Philadelphia, 
New York, Boston and Seattle. 

James J. Reeves, the oldest insurance agent in Bridgeton, N. J., died 
recently. 

Watt & Patterson is the title of a general agency firm established 
at Pittsburg to further the business of the Girard Fire and Marine 
and the Sun of New Orleans. Mr. Watt is the vice-president of the 
Girard and Mr. Patterson special agent of the same company for 
Western Pennsylvania. 

It is a well-known fact that brokers not signers of the association 
agreement—for various reasons, but principally because of affiliations 
with non-boarders—are able to place business in Board companies and 
receive full commission. Regarding this, an association member said 
last week: 


So easy has it become that a few of these gentlemen are foolish 
enough to boast of it. The result is that some loyal members are 
objecting to the scheme by which this result is accomplished, even 
though it is contended that the same is within the compact. These 
brokers are reputed to be regularly appointed agents or solicitors of 
certain companies, and the said companies are perfectly well aware 
that, if such an act is not in direct violation of the agreement, it cer- 
tainly is of the spirit of it, and the sooner it is stopped the better it 
will be for the life of the association if they value its benefits as 
highly as they profess to. 


Stone, Mathews & Co. have secured the agency for this city of the 
Walla Walla Fire, to take the place in that agency of the New Jersey 
Fire. 
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THE MIDDLE STATES. 


—John M. Warner of Pittsburg, Pa., local representative of the Allemannia 
Fire, died recently, after a short illness, aged forty years. 





—James Ryan of Buffalo, N. Y., founder of the insurance firm of James Ryan 
Sons Company, died recently, after a protracted illness. He was seventy years 
old. 


—A high-pressure salt-water main for Atlantic City, N. J., is being discussed, 
and the cost is estimated at $100,000. The city wants to place it in the hotel 
section, in order to bring down the high insurance rates. 


—Whiton & Merges of New York city will relinquish the general agency of 
the Eastern Fire of Atlantic City on January 1, from which date the company’s 
business will be handled by H. F. Cornell, managing underwriter at the home 
office. 


—A meeting, partaking of both a social and business nature, was recently held 
at Niagara Falls in honor of Manager Charles Alcock, from the home office of 
the Royal in Liverpool. Practically all the managers of the several departments 
of the Royal and the Queen in this country were present. The meeting lasted 
three days. 





THE WEST. 





Ohio Notes. 
[From OUR OWN CORRESPONDENT.] 


Henry N. Staats, chairman of the insurance committee of the Central 
Electric Railway Association, made a report before that organization at 
its first fall meeting in Columbus. He referred to statistics that had 
been made up from reports of about 400 electric railway companies for 
the past ten years and showed the excess of cost over the amount that 
had been paid out in the shape of losses. Then the plan of certain com- 
panies specializing in traction insurance was explained, with the as- 
sertion that they would do business on the co-operative plan, paying 
back at the end of each year all the money that had not been used in 
settling losses. In remarks made after the report was read, Mr. Staats 
said that the companies would take care of risks in towns where there 
is little or no fire protection. Members of the association seemed in- 
terested in the plan and some of them urged that it be taken up gen- 
erally, as rates have recently been advanced by the stock companies on 
some of the traction risks. 

The Fire Marshal’s department has been busy recently with sev- 
eral confessions of arson and investigations. J. R. Anderson stated 
that he had fired a mill at Portsmouth, Ohio, twenty years ago; John 
Schmidt was arrested at Hamilton on the charge of setting fire to the 
Put-in-Bay House, at Put-in-Bay, in July, and Chauncey C. Keiffer was 
arrested at Newark, after he had confessed to firing a bottling works 
belonging to his father on two different occasions. 

Thirty members of the Ohio State Fire Prevention Association were 
present at the recent inspection meeting in Cincinnati. As in all 
other cities inspected so far, the city was divided into districts, so far 
as the business and congested sections are concerned, and carefully in- 
spected by the members assigned to the various districts. Local agents 
of that city, it is understood, objected to the inspection, on the ground 
that they did not want their patrons subjected to any more conditions 
than they have been from the effort to introduce the Dean schedule. 
They claimed that the members of the association would require that 
certain improvements be made, and that buildings and premises be 
cleaned up to accord with their ideas, and that all this would cause 
trouble. However, it had been decided that the city needed just such an 
inspection and the members made it with the same care that they have 
in other cities. The report will be made up and gotten out as soon as 
possible. In the meantime such requests for improvements as are found 
necessary will be sent to propertyowners in an endeavor to make the 
town better insurancewise than it has been in the past. 

Cleveland agents have been busy of late in figuring out the new 
rates on risks within the boundaries of the high-pressure water 
system and changing the policies to accord with them. The rates were 
promulgated by the Cleveland Inspection Bureau to take effect as of 
September 15 on all business now in force. The reduction will amount 
to an average of ten per cent on stocks and perhaps eight per cent on 
buildings. The reduction was made by changing the basis rates, so the 
amounts to be charged off are not uniform, since there were certain 
fixed charges that were not affected. The work to the agents in making 
the change in about 30,000 policies will be heavy, while the aggregate of 
the rebates will also be considerable. O. M. C. 

Cleveland, October 7. 





—Judge Dana, sitting in the District Court at Topeka, recently ordered the 
State to be more explicit in its charges against fifty-one fire insurance companies 
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charged with violating the anti-trust law of the State, and gave it twenty days 
to make its charges more definite. 

—The Washington Fire and the American Druggists Fire have entered 
Missouri. 


—The Excelsior Fire of New York has entered Illinois, with J. D. Sheahan as 
attorney and agent. 

—W. J. Faymonville succeeds David B. Jones as Ohio State agent of the 
Firemans Fund, with headquarters at Columbus. 

—R. Barnum of Omaha succeeds E. P. Wise as State agent of the Agricultural 
for Missouri and Kansas, with headquarters at Kansas City. 


—The conflagration hazard at Kansas City, Kan., is not extreme, according to 
the report of the engineers of the committee on fire protection. 


—O. H. Rudy, son of D. A. Rudy, who recently resigned as president of the 
Indianapolis Fire, has resigned as special agent of the latter company, to go 
with the German of Indianapolis. 


—Attorney-General Hadley of Missouri has filed information against sixty- 
nine fire insurance companies and forty-eight lumber companies, alleging a 
pool to fix and control prices. Examiners have been appointed to collect 
evidence an which to base ouster suits. 

—According to a statement in The Coast Review, F. W. Anthony of Brooklyn 
has sent circulars to San Francisco in which he offers policies of the Western 
F. and M. of Oklahoma, New State Fire of Oklahoma, New State Fire of South 
McAlester, I. T.; Traders Mutual of Philadelphia, Reserve Mutual of Philadel- 
phia, and Kensington Mutual of Philadelphia. 





MISCELLANEOUS FIRE NEWS. 





Sessions of State Legislatures. 


Below will be found the dates of commencement and the limitations of 
the sessions of the various State legislatures during the coming season: 





Time Limit. | Time Limit. 
State. Days, | State. Date. ays, 
KSOOPGIE. Giese sccrcne s 0 | Ohio Lexsdorevedsad Jan. 6 None 
Kentucky ... is 60 | Porto Rico ....... Jan. 13 60 
Louisiana . 60 | Rhode Island...... — 1 None 
Maryland ... ..Jan. 90 | South Carolina....Jan. 7 40 
Massachusetts ....Jan. 2 None | U. S. (Congress)..Dec. 3 None 
Mississippi ........ an. 2 None | Vermont .......... Oct. 3 None 
New Jersey........ an. 7 None | Virginia ........... Jan. 8 60 
New York......... an. 2 None | 





—J. J. Carne, Jr., has been appointed California special agent of the Seattle 
Fire and Marine to succeed E. P. Fleming, resigned. 

—Plans and specifications for the salt water system proposed for Oakland, 
Cal., have been completed and are now in the hands of the city engineer for 
revision and approval. 

—The Oakland (Cal.) Board of Fire Underwriters has been organized. The 
officers chosen are: President, I. H. Clay; vice-president, F. F. Porter; secre- 
tary, Fred Le Ballister; treasurer, John Martens. 
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IN AND ABOUT NEW YORK. 


Up to October 1 four branchesyof the New York Life had. filled 
their allotment of new business for the current year. Their writings 
in the remaining three months will make up for those branches which 
fall short, the allotments having been so arranged that the $150,000,- 
000 new business limitation will not be exceeded, thereby causing a 
suspension of operations before the close of the year. 

A new general agency of the Prudential will be opened in New 
York city by R. J. Mix, formerly supervisor for the Equitable Life. 
Mr. Mix has a splendid reputation as an organizer, and will speedily 
build up a productive agency. Offices have been taken in the Smith- 
Gray building at Warren street and Broadway. 

J. J. Hirshfield, W. J. Cotter, J. S. Munsell, Dr. Chas. S. Barnes 
and George W. Bowers are said to be organizing a life insurance 
company in Philadelphia. 

The Life Underwriters Association of New York will tender a ban- 
quet to Charles Jerome Edwards at the Café Martin on October 15. 
Among the speakers on this occasion will be Charles Jerome Ed- 
wards, Hon. Martin Littleton, Robert Cox and Rev. Hugh Black. 
Mr. Edwards was recently elected to the presidency of the National 
Association of Life Underwriters. Tickets for the banquet may be 
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secured from Robert H. Hardy, Tilden Blodgett and D. G. C. Sin- 
claire, at 1170 Broadway, who constitute the banquet committee. 


The forgery and perjury cases against several prominent insur- 
ance officials were on the criminal court calendar last Monday. More 
time was asked for in which to prepare arguments for the dismissal 
of the indictments, and all applications for delay were opposed by 
District Attorney Jerome. Early dates were set for the hearings. 
That of John R. Hegeman was set for October 14. Counsel for 
George W. Perkins said he would move to quash the indictments, on 
the ground that the Grand Jury had insufficient evidence upon which 
to bring them. The hearing was set for October 16, at which time 
the case of Charles S. Fairchild will also be heard. Walter R. Gil- 
lette appeared in court and pleaded not guilty to nine indictments 
to forgery in the third degree and one of perjury. A motion to dis- 
miss the indictments was denied, and Justice Dowling issued an 
order for a special jury to try the case on October 17. Argument 
on the two indictments against Robert A. Granniss will be heard on 
October 14 and 21. 


The firm of Perry & Cummings, managers for the Prudential’s 
ordinary department in New Jersey, was dissolved October 1. Mr. 
Cummings will continue the agency in the company’s home State, 
while Mr. Perry transfers to New York city, as manager for the 
Prudential, with offices in The Evening Post building on Vesey street. 
The new Metropolitan manager has been with the company since 1900, 
and has made a splendid record as a personal producer and organizer. 


BOSTON AND VICINITY. 


The Peoples Savings Bank of Brockton is the first bank in the 
State to avail itself of the privilege of establishing an insurance and 
annuity department in compliance with the law enacted by the last 
Massachusetts Legislature. The law goes into effect November 1, 
1907. 

The trustees of the general insurance gratuity fund have voted to 
appoint Robertson G. Hunter of New York as State actuary, at a 
salary of $3600 per year. This action is taken under the savings 
bank insurance act of 1907. Mr. Hunter has been connected with 
the actuarial department of the New York Life. 


Attorney-General Malone has filed, in the Massachusetts Supreme 
Court, a petition against the American Credit Indemnity of New 
York to enforce a penalty of from $50 to $500 for alleged violation 
of the insurance laws. The allegation states that, on a certain date, 
the company issued an advertisement—a circular—publishing as- 
sets without the liabilities in an equally conspicuous manner. This 
case is unique in Massachusetts. 


In consequence of the withdrawal from Massachusetts of the 
Empire State, James P. Parker of Taft & Parker, New England 
managers of the company, has withdrawn from the firm and be- 
come associated with E. J. O’Neil, manager of the New England de- 
partment of the United States Fidelity and Guaranty. 


Hinckley & Woods have been appointed Eastern Massachusetts 
general agents of the Federal of New Jersey for automobile, tourist 
and salesman floater business. 


Recently an Italian fraternal beneficiary association was formed in 
Boston, during which process two factions developed bitterly opposed 
to each other, and the war raged fiercely in “Little Italy.” The project 
was approved by the Insurance Commissioner, and the faction of in- 
corporators then at the top went “up-stairs” at the State House to 
secure a certificate of incorporation. They left the papers and were 
to call for the certificate in due time. This they did, when to their 
consternation they were informed that the document had been de- 
livered to parties who had called for it. It was as plain as day that the 
other faction had stolen a march on the first, and had got away with 
the certificate. The officials had acted in good faith, but it appears 
from this episode that all Italians look something alike. The ques- 
tion which is now agitating the first group, “exhibit A,” is “Where is 
the lost certificate?” 
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NOTES FROM PHILADELPHIA. 

John Dunn, formerly city manager of the Security Life and An- 
nuity, who removed to Chicago when the head offices of the company 
were transferred to that city, has returned to Philadelphia as man- 
ager of the State Life of Indiana for Philadelphia and the State of 
Pennsylvania east of the Susquehanna river. His offices are at 358 
and 360 Drexel building. 

As stated in THe Spectator of October 3, the Philadelphia Rapid 
Transit had decided to thoroughly examine into the causes of the 
numerous accident cases and fight them to the limit. To this end, 
Detective Silcox of the company thoroughly investigated a number 
of claims, with the result that he threatens to cause the arrest of 
several lawyers, policemen and witnesses, claiming that he has un- 
earthed a gigantic conspiracy to defraud the company. So serious 
were the threatened disclosures that it is said that the politicians have 
been laboring to have the whole matter hushed up. One police 
sergeant was last week suspended on the charge of collusion with 
runners for lawyers. 





THE MIDDLE STATES. 





The Compensation of Sub-Agents. 

Charles Jerome Edwards, president of the National Association of 
Life Underwriters, and also of the New York City Association, recently 
addressed a communication to Superintendent of Insurance Otto Kelsey 
of New York, asking if a general agent could pay out of his own pocket 
to a soliciting agent a first year’s commission in excess of the statutory 
limitation imposed upon the life insurance companies. Mr. Kelsey re- 
plied as follows: 


In construing provisions of section 97 of the insurance laws governing 
payments to agents of life insurance companies, the Department holds 
that their purpose is to prohibit payments to a soliciting agent in ex- 
cess of the limitations therein set forth, and that they are applicable to 
payments made for new business by agents in their own behalf with or 
without the knowledge of the companies for which such new business is 
obtained. The company ultimately pays the cost incurred, which in- 
cludes compensation for the agent, or there would be no inducement for 
the latter to make advances. Whether effective or not, in practice, the 
legislative intent was that no life insurance corporation nor agent 
thereof should expend or become liable for expenses in excess of the 
limitation prescribed. 

The restrictions apply to expenditures by any individual agency, sepa- 
rately and by itself, irrespective of whether the aggregate expenditures 
of the company throughout all its agencies do or do not exceed the 
statutory limitation. Such limitation applies to each part of the agency 
force and successively to the aggregate sum permitted to be expended 
for new business by the several agencies of the company as a whole, 
and does not afford an opportunity for defeating its declared purpose 
through a variety of contracts with different agents upon the hopeless 
assumption that an accurate regulation could be had thereunder and 
the total of disbursements restrained. An individual agent is prevented 
from expending moneys which may increase the total for new business 
beyond the limitation, although such expenditures are made by him 
from his own personal funds, on his own behalf, for his own profit and 
without agreement or expectation of specific reimbursement by the 
company. If the individual agent is not held to a personal responsi- 
bility the avenues for an evasion of the law are opened wide. 





Decision as to Royal Arcanum Rates. 

The appellate division of the Supreme Court in Brooklyn has handed 
down a decision reversing the decision of Justice Gaynor in December, 
1905, restraining the supreme council of the Royal Arcanum from en- 
forcing the new rates. 


The opinion, which is written by Justice Miller, says: 


It appears that the original plan of assessment was not based on sound 
insurance principles, and it may be assumed that the plan adopted by 
the amendment, the enforcement of which is enjoined, does effectuate 
the purpose for which the defendant was organized, i. e., the furnishing 
of insurance to its members at cost, equitably apportioned among them. 

The defendant was organized upon the principle of equality and mutu- 
ality among its members, and it must have been fairly within the con- 
templation of the parties that changes in membership might necessitate 
changes in rates in order to preserve that equality. There was nothing 
in the by-laws limiting the amount which any member might be as- 
sessed. On the contrary, there were express provisions for extra assess- 
ments, and while the change complained of affects the proportionate 
amount which each member is required to pay, I think if it was neces- 
sary to preserve equality among the members it should be deemed to 
have been within the contemplation of the parties to the contract. 

The proceedings were brought by J. L. Mock, a Brooklyn member of 


the order. 





—The State Life of Indiana has appointed John Dunn, a former resident ef 
Philadelphia, manager of the company for Philadelphia and Pennsylvania east 
of the Susquehanna. 
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Pittsburg Veteran Legion. 

At Pittsburg, last week, about forty veterans of the Equitable Life 
formed the Pittsburg Veteran Legion. William Alexander, secretary of 
the company; W. E. Taylor, superintendent of agents; Dr. T. H. Rock- 
well, medical director, and about 150 agents of the company attended 
the meeting at which the legion was organized. 

The Veteran Legion is divided into classes, according to length of 
service with the company, each member being presented with a solid 
gold pin, set with a jewel. The presentation of the pins took place at 
the luncheon, which followed the business session. The members of 
the legion and their classes are as follows: Twenty-five years, Edward 
A. Woods; twenty years, William Robert Thompson and Charles Hiram 
Seaton; fifteen years, Charles Butler, C. Coleman and Lawrence C. 
Woods; ten years, Leonard Fosdick, Dr. John Sylvester Mardis, Bertha 
Strause, William B. Rankin, Speer W. Guthrie, William M. Duff, Orlin 
M. Sanford, Christopher R. Notman, Frederick P. Moore, Charles Seiden- 
stricker, Edwin Samuel Naly and William H. McManus; five years, 
William R. Stevenson, William H. Miller, John L. Miller, Renwick C. 
Gailey, Harper K. Beegle, James E. Brandon, John Sellick McCarger, 
Samuel O. Wright, John B. Robertson, William J. Powell, Mary E. Mc- 
Cready, Buell C. Boyd, Oliver Perry Hood, Frevor F. Myler, George W. 
Glassburn, Fred Sigrist, John W. Geibel, William E. Metz, Joshua H. 
Eskridge, LeRoy T. Scofield, Dr. William A. Longanecker, John Keith 
Brumbaugh, Thomas Wilson Falls, Thomas Davage Johnston, Viola C. 
Von Hofen and John Wright. 





THE NEW ENGLAND FIELD. 


Hartford Letter. 


[FRoM OUR OWN CORRESPONDENT.] 

The approaching annual meeting of the Illinois Central Railroad has 
brought the large Hartford companies into sudden conspicuousness and 
proxies for their large holdings of stock are being eagerly sought after 
by the agents of both the Fish and the Harriman-Harahan interests. 
President William B. Clark of the tna was present at the now famous 
Hartford conference of Hartford business men last Thursday, and took a 
prominent part in the ensuing debate. His holdings will be given to 
Fish’s support. President Sylvester C. Dunham of the Travelers is non- 
committal and says he has ‘‘very good reasons for not attending the 
conference.”” Judge James Nichols, president of the National Fire, and 
Senator Morgan G. Bulkeley, president of the Attna Life, are still hold- 
ing their blocks awaiting developments. 

Captain John M. Parker, a well known figure in this city for many 
years, father of John M. Farker, Jr., secretary of the accident and lia- 
bility department of the Aetna Life, died Friday evening, eighty-five 
years of age. 

At the funeral of John Lee Bunce, assistant secretary and superin- 
tendent of agencies of the Connecticut Mutual Life, last Thursday after- 
noon, the bearers were: Alexander Bunce, John H. Buck, Arthur P. 
Day, William H. St. John, Jacob Humphrey Greene, Charles P. Cooley, 
Hon. E. Kent Hubbard, Jr., of Middletown, and Charles Howland of 
New York. Mr. Bunce, who was held in high esteem in insurance and 
social circles in this city, is survived by his wife, wro was Miss Mabel 
Horn of St. Paul, and two children. The flags on the Connecticut Mutual 
building remain at halfmast in memory of Mr. Bunce. 

William R. C. Corson, a prominent mechanical engineer of this city, 
has been secured by the Hartford Steam Boiler Inspection and Insurance 
Company to take charge of the engineering department of the company. 

Friends of William E. Schulze of the Travelers will be grieved to learn 
that Mrs. Schulze was forced to give up her honeymoon and is very ill 
at her home with typhoid fever. 

The Michigan Commercial Fire of Lansing, Mich., has been admitted 
to Connecticut by Insurance Commissioner Macdonald. 

Hartford, October 8. 





UNDERWRITER. 





—The following quotations for stocks of insurance companies were made in 
Hartford on October 3: Hartford Steam Boiler and Inspection Company, $250 
(par $50); AStna Life, $470; Connecticut General Life, $225; Hartford Life, $140; 
Etna Indemnity Company, $35. 





THE WEST, 





Northwestern National’s New Policy 
The Minnesota Department has approved the Northwestern National 
Life’s new standard clause policy. This policy is far in advance of the 
standard policy of the State. In using the standard clauses, the company 


did so for the sole purpose of simplifying the contract, and liberalizing 
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it over the standard policy form itself. Following are its leading pro- 
visions: 

The policy is absolutely free of conditions as to residence, occupation 
and travel at all times; requires no permit or extra premium at any time 
for military or naval service; the inhibition against suicide is reduced to 
one year, during which time the company acknowledges a liability to 
the extent of the premiums paid; absolutely non-contestable, except for 
non-payment of premium, one year from its date, thus shortening the 
period set forth in the standard policy; has a surrender value without 
the surrender of the contract, or any other red tape process. The com- 
pany offers five dividend options in payment of annual dividends, covering 
every conceivable use to which an annual dividend could be put; offers 
four modes of settlement in event of death, with the selection entirely 
in the hands of the beneficiary and the insured; paid-up values and cash 
loan values and extended insurance values are in excess of necessity. 

The policy is, moreover, written in simple and unmistakable language. 
Each clause is margined and indexed. The clauses in the company’s 
policy are designed to set forth the benefits to be received, and not re- 
strictions that are to operate. The company claims for this policy that 
it is a standard of excellence in way of simplicity and brevity, and that 
this brevity has been achieved by leaving out restrictions. With this 
modernized contract, and the high position the company occupies as 
an interest earner, together with the low mortality of the Northwest 
which includes so large a part of the company’s business, the North- 
western National looks for large increases in its volume of business. 





—The Union Central Life has opened a loan office in San Francisco. 


—Charles G. Cole of Mason City, Ia., has been appointed superintendent of 
Pacific Coast agencies by the Equitable Life of Iowa. 

—Attorney-General Byers of Iowa has prepared papers asking for the appoint- 
ment of a receiver for the Pioneer Life Association of Davenport. 

—Frank D. Shera of Indianapolis has resigned as general agent of the Bankers 
Life of Iowa, to represent the National Life of Iowa as State agent. 

—John N. Homans has re-entered the insurance business as representative at 
Youngstown, Ohio, for the Lincoln National Life of Fort Wayne, Ind. 

—The Majestic Life Assurance Company of Indianapolis has been licensed in 
Indiana, with $100,000 capital. The company is a reorganization of the Majestic 
Life Insurance Company of Indianapolis. The officers will remain the same as 
in the old company. 

—The field organization of the Northwestern National is making 1907 a year 
for new records. The latest announcement is that on October 1 a new agent of 
the company completed his first anniversary in insurance work with a record of 
having personally sold and paid for $500,000 of insurance. 

—W. T. Verigan has accepted a position with the Lincoln National Life of 
Fort Wayne, Ind., as field superintendent for the State of Ohio. As district 
superintendent for the Western and Southern in Ohio, and as district manager 
for the Federal Life in Northern Indiana and Ohio, Mr. Verigan has had ten 
years of experience in field work. 

—Wnm. E. Schilling is completing the organization of the Inter-Ocean Life and 
Endowment Company of Kansas City, incorporated first under the stipulated 
premium law of Missouri, with a capital of $50,000. Later it is proposed to in- 
crease the capital to $100,000 and reorganize as a legal reserve company. Mean- 
while full legal reserve rates will be charged. 

—The National Life Association of Des Moines, Ia., is pushing actively for 
business with good results. In the first nine months of the current year it in- 
creased its outstanding business by more than fifty per cent. It operates in 
sixteen States, and will shortly enter others. Good managers are needed by it 
in several localities, as stated in its advertisement in another column. 

—The First National Life Assurance Society of America has been organized at 
Walla Walla, Wash., with a capital stock of $500,000. The Rev. Morton Gregory 
is president of the new company, and the other officers are: Edwin Masterson, 
vice-president; R. J. Tompkins, second vice-president; Dr. A. E. Braden, medi- 
cal adviser; Marvin Evans, counsel. All of the capital stock has been sub- 
scribed and one-third is paid up. 





THE SOUTH. 


—The Louisiana National Life has been licensed in Texas. 

—The State Mutual Life of Rome, Ga., has opened a branch at Little Rock. 

—Oscar Swineford of Richmond, Va., has been appointed manager in that 
State for the Reliance Life. 

—The Continental Life of Wilmington, Del., and the Southern States Life of 
Charleston, W. Va., have been licensed in Maryland. 

—H. H. Eaves, general manager of the Phenix Mutual Life at Nashville, is 
endeavoring to organize a life underwriters’ association. 





-On September 25, Col. J. D. Powers, president of the Commonwealth Life of 
Louisville, Ky., and also vice-president of the Third National Bank of that 
city, was elected président of the American Bankers Association at its annual 
meeting at Atlantic City, N. J. As this association is composed of all the most 
prominent banks and bankers throughout the United States, it shows the high 
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esteem and confidence in which the president of the Commonwealth Life is held 
by the financial world. 

—The Peoples Mutual Life Insurance Association of Salisbury, N. C., has 
been licensed by the North Carolina Insurance Department. 

—C. G. Page has left the firm of W. B. Page & Bro. to accept tne general 
agency of the Citizens Life for West Virginia and Indiana, with headquarters in 
Louisville. 

—The Scuthern States Life of Atlanta has promoted Frank E. Broadnax and 
W. S. Cogburn to the position of inspector of agencies. Both these men have 
made fine records in the field. 

—W. D. Robinson of New Orleans has issued a call for a meeting of the 
policyholders of the Mutual Reserve Life and the Mutual Reserve Fund Life in 
Louisiana and Mississippi, to be held at the new Denechaud Hotel, New Orleans, 
on November 7, for the purpose of taking such steps as may be necessary for the 
protection of the interests and the legal rights of the policyholders 





MISCELLANEOUS LIFE NEWS. 


THE PROVIDENT SAVINGS LIFE OF NEW YORK. 


Control of the Provident Savings Life Assurance Society 
Secured by a Philadelphia Syndicate—The Pennsyl- 
vania Mutual Life Guarantees Its Policies— 
Reorganization Contemplated. 

Rumor has been active for some time past relative to the Provident 
Savings Life, and various interests have been reported as seeking to 
obtain control. About a year ago E. R. Thomas, O. F. Thomas, A. 
F. Heinze and other wealthy capitalists purchased a controlling in- 
terest in the company from Timothy L. Woodruff, who had, but a 
short time before, obtained a majority of the stock from E. W. Scott, 
then president of the company. Mr. Woodruff became president, but 
not being an insurance man and occupied in other directions, he gave 
comparatively little attention to the company. An opportunity oc- 
curring to sell the control to the Thomas interests, he hastened to 
do so. The Thomas’ are well-known capitalists, prominent in financial 
circles through being closely identified with two or three banks and 
trust companies and other large enterprises. They are not insurance 
men, and why they should want control of a life insurance com- 
pany their friends could not imagine. 

There were insurance interests, however, on the alert for the chance 
of securing the company, and on Saturday last the papers were duly 
executed that transfers the Provident Savings to a syndicate of 
wealthy and prominent Philadelphia gentlemen. In reality the Penn- 
sylvania Mutual Life Insurance Company is the power behind the 
syndicate. In order to avoid the red tape of reinsuring the Provident 
Savings, the Pennsylvania Mutual contracts to guarantee the policies 
of the former company, the syndicate virtually surrendering control 
of the Provident Savings to the Pennsylvania Mutual. 

The Pennsylvania Mutual Life operates under a very liberal charter 
granted in 1870, and in July of last year was licensed to operate as 
a legal reserve life insurance company with an authorized capital of 
one million dollars. It transacted but a small amount of business 
last year, but has displayed more activity in 1907, and only recently 
took over the risks of the Independence Mutual Life of Philadelphia. 
J. J. Coyle is president and John C. Bonner, secretary. 

The men making up the syndicate of purchasers are former State 
Senator John J. Coyle, president Pennsylvania Mutual Life; Henry 
Brooks, vice-president of the Hamilton Trust Company, and president 
of the George Brooks & Son Co., also president of the Standard Fire; 
Charles N. Brumm, representative from the twelfth congressional 
district, and a well-known attorney-at-law; George J. Elliott of the 
Bell Telephone Company; John J. Moore, former county treasurer of 
Luzerne county, and now vice-president of the Plymouth National 
Bank; John W. Phillips, cashier of the First National Bank of Ma- 
hanoy City, and John C. Grady, director of docks, wharves, etc., of 
Philadelphia. Timothy L. Woodruff, the present president of the 
Provident Savings Life Assurance Society, has resigned as president, 
but will remain on the board of directors, as will also O. F. and E. R. 
Thomas, the recent vice-president and chairman of the finance com- 
mittee, respectively. George J. Elliott has been decided upon as the 
new president of the society. There will be fifteen directors, and eight 
of these must, under the New York law, be residents of New York. 

The Provident Savings Life Assurance Society of New York was 
organized February 25, 1875. On August 5 of the same year, the com- 
pany began business with Sheppard Homans, an expert insurance man, 
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at the head of the company. It has been running continuously and 
successfully ever since. 

Mr. Coyle said: “The Provident Savings Life Assurance Society, 
while in excellent shape at the present time, can, we believe, be im- 
proved under the methods we will institute. We will not only see that 
it maintains its position as one of the leading companies of the country, 
but by applying the very best insurance methods and insurance knowl- 
edge, we hope to make it one of the largest.” 

Under the new management, the Provident Savings Life Assurance 
Society will be run on the strictest business basis. The company is in 
excellent financial condition, having about $90,000,000 of insurance in 
force and assets of nearly $10,000,000. 





General Mortality of England and Wales, 1891-1900. 

In [HE Spectator of October 3 an article was printed on the New 
English General Mortality and Life Tables, 1891-1900, by Frederick 
L. Hoffman. That article was based on Part I. of the Decennial Sup- 
plement on the mortality of England and Wales in the ten-year 
period ended 1900, which is the fifth of a series extending back to the 
decennium 1851-60, and consequently covers the mortality expe- 
rience of the general population brought up to the latest census re- 
turns. The present volume gives two new life tables—one for Eng- 
land and Wales as a whole, and the other for selected healthy dis- 
tricts which had corrected death rates of 14 per 1000 or less during 
the decennium. Each table gives the facts separately for males and 
females, and for the purpose of convenient comparison the report 
contains the corresponding results of three preceding general life ta- 
bles and of two preceding life tables for selected healthy districts. 
There is, in addition, a mass of detailed information regarding the 
course of mortality, the changes in the death rate and the mortality 
from specified causes in the different sections of England and Wales. 
An elaborate discussion of the most important results of the mortality 
observed is included in the volume, the same having been prepared 
by Dr. John Tatchem. The volume consists of 760 pages, including 
a very complete index. Copies of this work may be obtained of The 
Spectator Company, 135 William street, New York, at $3 each. 





Insurance Affairs in Great Britain. 
[From OUR OWN CORRESPONDENT.] 


Considerable satisfaction is felt on this side at the announcement that 
an “International Insurance Encyclopedia’’ is now in course of prepara- 
tion—particularly as the late Cornelius Walford’s monumental effort 
breaks off at the letter ‘“H’’—and many have been the eulogistic press 
notices which have followed the receipt here of advance proofs of por- 
tions of the index, etc. At the same time, as is perhaps natural, some 
regret has been expressed that Great Britain, which has had centuries 
of insurance experience, should have left the work to other hands. The 
publication, however, is assured of a very hearty welcome, and will be 
awaited with unusual interest. Commenting upon the information al- 
ready to hand, The Post Magazine says: ‘‘We are just afraid, judging 
from the list of collaborators, that the co-operation of the profession in 
this country is almost entirely confined to the life branch: it would be 
a disaster should the final product reflect this limitation.” This is a 
point which it would be well should not. be lost sight of. 

A recent issue of The Policy contains an interesting sketch of the 
career of John L. Davis, formerly superintendent of the London agents 
of the Mutual of New York, and now Liverpool district manager for 
that company. In the course of his remarks the writer of the article 
says: “Mr. Davis, in those happy days before the troubles in the Ameri- 
can offices, played a good part in the wonderful business achievements of 
the Mutual. The recent troubles naturally resulted in a certain amount 
of difficulty for himself, but he tells us that he is surprised at the re- 
sults he is able to maintain, and which, in some months, almost relatively 
equal the achievements of the branch a few years since. For, as he 
says, the men insured in the Mutual are business men. They understand 
that America is the country of the future; that its resources are far 
greater than those of Europe; and when these resources are properly 
developed, Europe will not ke able to compare with the United States 
and Canada in wealth. This, of course, materially affects the position of 
the American insurance companies, and, as the recent troubles were 
caused merely by bad management, and had not weakened the financial 
soundness of the offices, the British people still retains its faith in his 
As a matter of fact, the people of this country are increasing 
CHARTERS. 


office. 
their insurances in American offices.” 
London, September 30. 
ay 
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Much benefit is likely to follow from the open ventilation of the many 
troublesome questions that beset the companies doing a fidelity and 
surety business, either alone or in conjunction with other miscellaneous 
lines of insurance, but the principal differences focus down to those of 
the reserve and the limit of each company’s liability on a single risk. 

In a paper read before a meeting of the Insurance Commissioners on 
the latter subject little could be said, except in the way of special 
pleading, that would be likely to influence the attitude of the Commis- 
sioners, failing which, it cannot be expected that the various legisla- 
tures will be persuaded to remove the safeguards that have been placed 
around the issuance of bonds. Until such time, it is safe to say that the 
ten per cent limitation will remain in force. 

It is not an argument against the ten per cent limitation that two or 
more companies giving a joint and several bond for, say $100,000, are 
practically liable for the aggregate of the joint bonds even if it exceed 
the ten per cent limitation, but rather likely to lead to a ruling that 
the 10 per cent shall apply to the aggregate amount of the bond. In 
addition to the position of the various States on the question, we have 
the ruling of the Treasury, which was firmly maintained by former 
Secretary Shaw, who gave little encouragement to the influential com- 
mittee that waited upon him to urge a reconsideration. This position is 
likely to be adhered to by the present Secretary, although it is possible 
that, if the matter be properly presented, a modification may be made 
reducing the requirement by one-half in those cases where a bond is 
required for double the amount of any possible liability. It is not 
logically sound to restrict the company to 10 per cent of the amount of 
a bond which represents the actual liability and to require the same 
limitation where the liability is one-half the nominal amount of the 
bond. 

It is unfortunate that the companies themselves are distrustful of 
each other, and in the rush to become large in income receipts, neglect 
the ordinary business prudence of demanding adequate rates. It is 
not a dignified position for a company to be making a drive at excise 
bonds, while others who have had experience stand aloof and can ex- 
press no surprise when the newcomer retires with a Joss of $60,000 as 
the result of the experience. 

As a matter of fact, there are settled lines of risk which can be writ- 
ten at certain rates and make a profit, but when this safety line is 
passed, the result cannot be long in doubt. Yet each company is obliged 
to go it alone and to acquire its own experience at heavy cost to the 
surplus. 

It may be urged that it is no concern of one company what another 
may do, but adverse legislation is brought about by failure of one or 
more companies. Surety companies should be as strong financially as 
banks, and yet we have recently had two failures, while in the no dis- 
tant past one or two companies have reduced their capital in order to 
remain in business. The main question after all is that of rates, and as 
a sample of the methods in existence, we quote the following verbatum 
from the circular issued to the railway postal clerks (form 5181). 


III. The following-named companies have stated the rates specified, 


namely: 
Rate Per Annum 


Name of Company. Per $1,000. 

Asortenn FiteiRy GComapeay «xo <iccsciscccwecsvavwas sere nis e vanes $2.00 
American Surety Company of New York...........sccsccccccecs 50 

(or if application and premiums are sent collectively through 

designated officer or employee of the Railway Mail Service).. .40 
The Bankers Surety Company of Cleveland, Ohio................ 2.50 
CMa res Tet CONG soo 5 5c 55:55 6 oc Riwengin sheet nore s cbaes ss 5.00 
The Empire State Surety Company— 

i ee ae re errr re ree . 75 

Pay SOT RG  VOMNG co o.oo oko ss nein svn hgsd oe sinb esd sasinn ss SHenees 1.50 
Federal Union Surety Company. «<ccccccccccscvcccesssccccccsnes - 2.00 
Fidelity and Deposit Company of Maryland.............seeeeeeee 2.00 
PERRIS TONED TONING oo oon obo ones van oskicbasccos spb ¥ae se ae evinn 1.00 
Pacific Surety Company of California. ........ccsccsccsccccccccce 3.75 
The Title Guaranty and Surety Company of Scranton, Pa...... 1.00 
The United States Fidelity and Guaranty Company............ 1.00 


It will be noted that there is a variation of rate from 50 cents gross to 
$3.75 per $1000. Is it difficult to imagine the criticisms made upon such 
absurd extremes. 

It will be noted also that the rate of 50 cents is reduced to 40 cents if 
sent collectively through a designated “‘officer.’’ Surely this cutting out 
of the agent is ill advised. It is also interesting to note the exact word- 
ing of the bond required throughout the service by the Treasury, which 
is as follows: 
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i ee Be ee ee Te ee ee OTT eT shall, from and 
EO 6 cc hisins cidse diac vis bot see bees , faithfully discharge all the duties and 
trusts imposed on h...... as such, either by law or the rules and regu- 


lations of the Department of the United States, and shall faithfully 
account for and pay over to the proper official all moneys which shall 
come into h...... hands as such, and shall, upon the termination of h.... 
office, return to the proper official all property of every kind which shall 
be in h.... possession as such, then the above obligation shall be void; 
otherwise, of force. 

Not a word is contained in this bond regarding premium, and whether 
any premium is paid or not, the bond is a continuing one in full force so 
long as it is held by the Treasury until all moneys and property are ac- 
counted for. Under the circumstances a 50 per cent reserve of one year’s 
premium does not appear to be excessive. 





The Pennsylvania Casualty Company. 
{To tHE Epiror or THE SpPEcTATOR.] 


Under the heading of ‘‘Casualty Notes,’ in your issue of October 3, I find 
an item about Leo Adrain of Cleveland, Ohio, who surrendered his policy in 
the Pennsylvania and Central Accident owing to conviction that his death had 
been forecasted and because he did not wish to take advantage of a condition 
which he stated was not contemplated when he took out his insurance. 

In this item I am quoted as having written a letter to Ralph Butler of the 
Central, suggesting that the two companies place a watch upon Mr. Adrain, and 
giving our reasons therefor. 

I do not know where you obtained this information, but I want to say that 
this is not in accordance with the facts. In the correspondence which I had 
with Mr. Butler on this subject there is absolutely no suggestion whatever of 
the nature stated. F. H. Kincssury, Secretary. 

Scranton, Pa., October 7. 





Casualty Notes. 
—The Norwich and London Accident has been licensed in Minnesota. 


—The National Casualty Company of Detroit has been licensed in 
Alabama. 

—John H. Burgard & Co. of Portland, Ore., has been appointed general 
agent for the United States Casualty Company. 

—The Wisconsin Supreme Court has decided that death, due to as- 
sault by burglars, is an accident within the meaning of the law. 

—An accident insurance man advertises in another column for the 
State agency in Texas of a good health and accident insurance company. 

—The Industrial Surety Company has been organized in New York, 
with offices at 41 Park Row, to insure owners of patents against in- 
fringement. 

—The recently organized Middle States Indemnity Company has de- 
posited with the Indiana Auditor the emergency fund of $2000, as re- 
quired by law. 

—The American Fidelity Company of Montpelier, Vt., is represented 
in the New Jersey field by A. M. Poindexter, with offices at 800 Broad 
street, Newark. 

—The Employers Liability Assurance Corporation will hold a conven- 
tion of its general agents at the Hotel Brighton, Atlantic City, on 
October 15 and 16. 

—J. Donald Pickard, formerly with the Michigan Mutual Life, has been 
appointed manager of the personal accident department of the Central 
Accident in New York city. 

—Jacob Leitner has been appointed branch manager of the Casualty 
Company of America for upper Manhattan and the Bronx for liability, 
personal accident, plate glass and steam boiler lines. 

—A. D. Miller, who recently resigned as secretary and general man- 
ager of the National Relief Assurance Company, is now with the Ameri- 
can Assurance Company of Philadelphia. 

—The Richfield Mutual Hail and Cyclone Insurance Company has been 
organized at West Bend, Wis., with the following officers: John Stues- 
ser, president; Ulrich Huber, vice-president; Henry Thoma, secretary; 
P. W. Walf, treasurer; directors, Albert Koch, Peter Becker, William 
Wolf, John Klein and Thomas Hayes. 

—A. H. Gilbert, for many years with the Equitable Life, has been ap- 
pointed superintendent of agents for the accident and health depart- 
ment of King, Scheide & Co. agency in New York city, which firm is 
general agent for the Pacific Mutual Life, Pacific Mutual Indemnity, and 
Northwestern National Insurance Company. The wide experience and 
energetic methods of this agency has enabled it to produce a handsome 
line of business for the companies it represents. 








FOR SALE: The entire business of an Accident and Health Insur- 
ance Co., which has been operating for two years and which has an 
annual premium of $10,000. Claims paid to premium receipts only 
29%. Address “J.O.G.,” care of The Spectator, P O. Box 1117, New 
York City, N.Y. 
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Surety Notes. 

—Henry L. Ayers, formerly general agent of the Metropolitan Surety 
in Illinois, has sued the company, alleging $50,000 damages. 

—The Gorham-Braden Company of Minneapolis has been appointed 
general agent for the Illinois Surety in Minnesota and Northern Wis- 
consin. 

—F. H. Askew of Atlanta has been appointed special representative 
by the general agency of F. C. Robinson & Co., representing the Em- 
pire State Surety. 

—At the meeting of National Surety agents, held in New York last 
week, addresses were made by President William B. Joyce, Vice-Presi- 
dent W. J. Griffin, Secretary S. H. Shriver, fourth Vice-President Joel 
Rathborne, and Assistant Secretary David W. Armstrong, and a number 
of the agents. 

—The National Fidelity and Casualty Company of Omaha, Neb., is 
now ready for business. The officers are: Hon. Charles F. Manderson, 
president; Edwin T. Swope, secretary and manager; John B. Ruth, 
treasurer. The directorate is composed of the secretary, treasurer and 
the following gentlemen: E. A. Cudahy, F. A. Nash, C. J. Bills, F. P. 
Kirkendall, H. H. Baldridge, Frank Fowler. 


—As previously announced in these columns, the Board of Casualty 
and Surety Underwriters will hold its annual meeting at the Hotel 
Astor, New York, on October 15. A good programme has been arranged 
and the following topics will be discussed: Taxation, Federal super- 
vision, deposits, amenities, resident agents’ laws, standard policy forms, 
departmental examination and exactions, State, county and municipal 
privilege taxes and license fees, compulsory advertising. 





The Insurance Year Book 1907-8. 


The Post Magazine and Insurance Monitor of London presents the fol- 
lowing review of The Insurance Year Book, 1907-’08, life, casualty and 
miscellaneous volume. 

Now in the thirty-fifth year of its usefulness, this annual publication 
is a veritable mine of information. Excluding a 200-page directory of 
insurance agents appended to the volume, it contains about 750 pages of 
statistics and other concise intelligence, bearing for the most part on 
life and casualty insurance in the United States. One-sixth of this 
space is occupied by a “Life Insurance History” of existing American 
offices—a digest in tabular form of the annual statements of each com- 
pany from the commencement of its operations. Occupying very little 
room, the annual “Gain and Loss Exhibit’’ nevertheless incites a mild 
feeling of envy on the part of anyone who would like to trace the course 
of British life offices in greater detail than our Board of Trade returns 
allow. From this table can be ascertained the contribution of each year 
to surplus and how much of that contribution has been separately de- 
rived from loading, interest, mortality and other sources. The course of 
casualty business in the States can also be studied from the summarized 
figures of the various companies, including the few which hail from this 
country. 


The thirty-fifth annual issue of The Insurance Year Book, published by 
The Spectator Company, 135 William street, New York, is now ready for 
delivery. The present issue is of the date of 1907-8, and embraces in 
two volumes complete statistical information relating to every form of 
insurance. One volume concerns fire and marine, the other life, casualty 
and miscellaneous insurance, and the two may be had for $10, or each 
volume for $6. The publication has been much enlarged over that of 
last year, and contains many improvements, and all the standard tabula- 
tions are brought down to date. It is now nearly 1000 pages in bulk 
and covers several thousand insurance subjects. No similar work on 
insurance so comprehensive and exhaustive has ever been published.— 
The Weekly Underwriter. 








TOO LATE FOR CLASSIFICATION. 





San Francisco Items. 
[From OuR OWN CORRESPONDENT. ] 

Macdonald & Miles of San Francisco have been appointed general 
agents for the Pacific Coast department of the Delaware of Philadelphia. 
This company has not been active in the California field since the con- 
flagration, but J. W. Brooks, special agent for the home office, has been 
in this city for the past ten days gathering information, which resulted 
in the new connection. 

The Walla Walla Fire has been admitted to California. Gray, Kling 
& Co. of Los Angeles have been appointed general agents for the State. 

San Francisco, October 5. OccIDENTAL. 





—The annual meeting of the Fire Underwriters Association of the Northwest 
began yesterday. 

—Anti-trust proceedings have been instituted in Missouri against numerous 
fire insurance companies. 
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Fire Insurance 


—Secretary H. C. Fuller, of the Security of New Haven, died suddenly on 
Sunday last at Watertown, Mass. 


—We recognize THE SPECTATOR to be one of the most valuable works on the 
market to-day—Charles E. Parker & Co., managers New England department, 
Insurance Company of North America. 


—The Merchants Fire of Little Rock, Ark., has reinsured its risks in the 
Illinois National*Fire of Springfield, Ill. Johnson & Cotnam, who were general 
agents for the Merchants, become general agents for the Illinois National. 


—Fred. M. Gund, manager of the new Western department of the Williams- 
burgh City, is having a highly satisfactory experience. He has jurisdiction over 
eight States, with headquarters at Freeport, Ili., and already has about 1000 
recording agents and eight field men. Mr. Gund has a strong following in the 
Western field, and is reputed to be a good underwriter. 


—To-day there is being held in Harrisburg, Pa., a convention of agents of 


.the Eastern department of the Royal Union Mutual Life. Secretary Foster of 


the Royal Union is in Harrisburg, and will address the convention. The agents 
will visit the capital and call upon the Governor, and in the evening will be 
entertained at dinner. Mead & Pittman are general agents for the Royal Union 
in the Eastern department, and are pushing the company’s business with 
characteristic energy and success. 


—Superintendent of Insurance Otto Kelsey of New York has issued Part V. 
of his annual report for the year 1906. This volume consists of 386 pages, and 
includes the 1907 amendments to the insurance law; decisions of the Court of 
Appeals; opinions of the Attorney-General; rulings of the Superintendent; re- 
ports on examinations of insurance companies and schedules of fees and taxes 
charged by various States. Part II., covering the annual statements of life in- 
surance companies, is still to be issued. 











REPORTS OF FIRE INSURANCE COMPANIES. 


In this department will appear, from week to week, the latest state- 
ments of licensed and unlicensed fire insurance companies operating in 
the United States, together with other information concerning them of 
interest to policyholders, company officials, agents and brokers. The 
data presented in this department will also be published in the form of a 
monthly supplement to the book entitled “‘Reports of Fire Insurance 
Companies,’’ which is published annually, in June, by The Spectator 
Company. Prices: Book, with monthly supplements, one year, $7; book 
only, $5; monthly supplement only, $2 per annum. 


American National Fire Insurance Company, Rock Island, III. 


This company has been authorized by the Illinois Insurance Department to 
change its name to the American National Insurance Company, in order that it 
might write tornado as well as fire insurance. 


California Fire Insurance Company, San Francisco, Cal. 


The action of the directors of this company in adopting a resolution to increase 
the capital from $240,000 to $400,000 and the surplus to $200,000 was unanimously 
ratified at a recent meeting of the stockholders. Secretary George W. Brooks 
states that the entire issue of 4000 additional shares were over-subscribed by the 
stockholders, and that these subscriptions will be immediately paid in. 





Carrollton Mutual Fire Insurance Company, Carrollton, Ga. 
This company has received its charter from the Secretary of State. 


Consolidated Assurance Company, Ltd., London, Eng. 


Balance sheet as of December 31, 1906, shows assets aggregating £112,954, in- 
cluding “sundry debtors,” £43,666; office furniture, £764; “preliminary expenses 
as at December 31, 1905,”’ £1000; “organization expenses to be gradually written 
off,” £4826. Of the £500,000 of authorized capital £50,000 have been issued, 
with ten per cent called up, of which £4775 have been paid in. Stockholders 
have also paid in £19,305 in advance of calls, which, with £452 of interest, 
makes the total capital liability £24,532. The profit and loss account shows a 
balance of £1100. 





“El Dia” Insurance Company, Carthagena, Spain. 

The statement of this company as of December 31, 1906, shows assets aggre- 
gating $2,994,547, including $1,800,000 of stockholders’ notes. Its capital was 
$2,000,000, and it had a capital reserve of $6034 and a profit balance of $2896, after 
setting aside premium and loss reserves amounting to $836,000 and providing for 
other liabilities. 





Helvetia Swiss Fire Insurance Company, St. Gall. 
Judge Abbott recently granted an attachment for $283,209 against the Helvetia 
Swiss Fire in favor of John J. Tierney on claims for losses in the San Francisco 
conflagration of April, 1966. 





Houston Fire and Marine, Houston, Tex. 


This company has reinsured its business in the Southern of New Orleans and 
in the Guardian Fire of Pittsburg, and will retire from the field. 





Illinois Bankers Fire Insurance Company, Mt. Vernon, IIl. 


An examination of this company by the Illinois Insurance Department, as of 
July 31, 1907, showed that it then had $145,130 of admitted assets, a paid-up capital 
of $100,000 and a net surplus of $7692. The report stated that the company’s 
losses were promptly paid and that it had had no litigation. It had $4,007,313 of 
risks in force, upon which the premiums in force aggregated $56,927, and the 
unearned premiums amounted to $33,107. The company is reported to be 
“economically, conservatively and intelligently managed.” 
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Company Representation Wanted. 





Prominent Hgents and Brokers. 





_. I desire to act as State Manager in the State of Texas for some good health and 
accident insurance company, association or society duriug the year 1908. I have solic- 
ited for different health and accident insurance companies, and am experienced in 
handling agents. I have knowledge of adjusting claims, and am widely known in 
Texas. I have been employed by one insurance association since the year 1903, and am 
still in the service of thiscompany. Address, ‘‘H.R.R.,” Box 125, Greenville, Texas. 


Reporting and Adjusting Companies. 


THE HOOPER-HOLMES INFORMATION BUREAU 
87 NASSAU STREET, = NEW YORK CITY 
INSPECTION DEPARTMENT en i 
This B , through itsi ctors and local «crzespondents, is prepared to e prompt an: 
PRs on ions ot Saventl tions of applicants, claims, aoeune, end medical ph om ay for 
life and accident companies at all points throughout the U.S. and Canada. We offer exceptional 
facilities for service of this character, having over one million records on file, for reference We 
have recently acquired the business of the Holmes Mercantile Agency of New York, thus adding 
materially to our facilities. Blanks for reports furnished on application No contract or sub- 


scription required, bills being rendered monthly. ; 
W. DE M. HOOPER, President BAYARD P. HOLMES, Vice-President 




















RWIN & GRIFFIN, NEW ORLEANS, LA. 
General Agents, Louisiana and Mississippi. 


Delaware Fire Insurance Company of Delaware. 
Hamilton Fire Insurance Company of New York. 
National Lumber Insurance Company of Buffalo, N. Y. 
Adirondack Fire Insurance Company of New York. 

Lum Insurance Company of New York. 

City of New York Insurance Company. 
Frankfort Marine and Accident Insurance Company of Germany. 
New York Plate Glass Insurance Company of New York. 





HERBERT BuxtTon, Pres. and Mgr. L. Austin JoHNsoNn, Soe 


B UXTON INSURING AGENCY, 
GENERAL INSURANCE, 63 Wriu1am Srreet, New York. 


Correspondence Solicited. 





W L. PETTIBONE & CO. 


Best Companies Surplus Lines 
19Liberty Street - - - - 


Prompt Service 
NEW YORK 








Life Insurance Loans and Investments. 


IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan values nm companies. 
Premiums continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. 
JOHN V. FOX, Egurras._e Buripine, Curcaco, IL. 














Prominent Agents and Brokers. 


PER CY B. DUTTON NEW YORK STATE MANAGER 

OUTSIDE METROPOLITAN DISTRICT ROCHESTER, N. Y. 
Humboldt Fire Insurance Co., of Allegheny, Pa. 

Assets, $704 893 Surplus to Policyholders, $457,215 
Teutonia Fire Insurance Co., of Allegheny, Pa. 

Assets, $718,538 Surplus to Policyholders, $459,320 











ARRY M. COUDREY & CoO. Correspondence Solicited 
General Insurance Agents and Brokers Pierce Building, ST. LOUIS 
Commissions Paid Non-Resident Agents and Brokers. Long Distance Telephones 


General Agents, Western Dept., Star Fire Ins. Co. of Louisville. 
Representing: 
Nerwich Union, Hamburg-Bremen, Philadelphia Underwriters, Fidelity, Indemnity, Austin, New Jersey 
Ohio German, Star, Delaware, Springfield, Frankfort, U.S. Fidelity and Guaranty 0o., N. Y. 
Plate Glass, Casualty Co, of America, London Guarantee and Columbia. 


H ,W. BEALS, 
° 76 WILLIAM STREET, NEW YORK CITY. 





Twelve Strong Companies 
represented for 
New York Suburban Territory. 


BROKERS PROTECTED. FULL COMMISSIONS ALLOWED 


HE JOHN L. DUDLEY, JR., CO. 
FIRE UNDERWRITERS 


UNITED STATES GENERAL AGENTS 
Law Fidelity and General Insurance Co. 
National Mercantile Insurance Ass’s 
EASTERN GENERAL AGENTS 
Florida Home Insurance Co., Florida. 
Acme Fire Insurance Co., Lisbon, lowa. 
Des Moines Fire Insurance Co., Des Moi Iowa. 
Fidelity Fire Insurance Co., Des Moines, Iowa, 

Atlas Fire Insurance Co., Des Moines, lowa 





NEW JERSEY AGENTS 
Ohio German Fire Insurance Co., Toledo, Ohio. 


Surplus Lines Throughout the United States Handled for Brokers 
Correspondence Solicited. 


45-47-49 WILLIAM STREET, NEW YORK. 
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GUSTAV J. RAU 
INSURANCE 


FOUR HUNDRED THIRTY SEVEN GRAHAM AVENUE 
BOROUGH OF BROOKLYN, THE CITY OF NEW YORK 





REPRESENTING SOME OF THE LARGEST AND 
MOST RESPONSIBLE FIRE, LIFE, MARINE, RAIL- 
ROAD, AUTOMOBILE, BURGLARY, PLATE 
GLASS, LIABILITY AND GENERAL INSURANCE 
COMPANIES. 


oe & VAN DEINSE, 
Indianapolis, Ind. 





Represent the Firemen & Mechanics’ Insurance Company of 
Madison for strictly Surplus Lines and Sprinkled Risks. 
Correspondence solicited. 


a B. ROGERS, JR. 
GENERAL AGENT FOR KENTUCKY FOR 
Austin Fire Ins. Co., Dallas, Texas. 


Commonwealth Fire Ins. Co., Dallas, Texas. 
406 KELLER BLDG., LOUISVILLE, KY. 





Correspondence Solicited. 





W. C. Bennett. ESTABLISHED 1869. J. Burns Allen. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia Pa. , . 
Special Attention Given to Surplus Lines. 





— R. TUTTLE, 
FIRE UNDERWRITER 


SYRACUSE, NEW YORK. 


N. Y., Penna. and New Jersey State Manager.]} 
Correspondence with resident agents desired. 








Established 1870. 


AN HOUTEN & SHERWOOD COMPANY 
LOUIS SHERWOOD, President. 


15 EXCHANGE PLACE, - - - = 


General Insurance Agents for New Jersey. 
Fire, Casualty, Automobile, Plate Glass, Fidelity Bonds. 


DANIEL WOODCOCK & CO. 
SURPLUS INSURANCE, 


JERSEY CITY 





New York Insurance Association 
of New York 
No affidavits required. 
Commercial Fire Insurance Co 
Houston, Texas 
Anchor Fire Insurance Co. 


cines, Ia, 

Equitable Mutual Fire Insurance Co, 
Montreal, Can, 

Standard Mutual Fire Insurance Co, 
Toronto, Can, 


19 Liberty Street, - New York 
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Prominent Agents and Brokers. 


fictuarial, 








CHURCHILL WHITTEMORE CoO. 
e 118-120 N. FOURTH ST. (ist Floor Pierce Bldg.), ST. LOUIS, MO. 


SOLE AGENTS: Commonwealth, North River, Continental, Mercantile, Spring Garden, St. Paul, Commerce, 
Williamsburgh City, Seaboard, Union, Phila. Camden, Pacific, Nassau, Eastern Stuyvesant, Granite State, Rhode 


Island, Commission allowed Non-Resident Agents on Insurance on ST. LOUIS properties. 








Prominent Hgents and Brokers at Chicago. 
Gro. W. MONTGOMERY M. L. C. FuNKHOUSsER 


MONTGOMERY & FUNKHOUSER 


INSURANCE AGENCY 
159 La Salle St., National Life Building, CHICAGO, ILL, 


Firemen’s Ins. Co., Newark; Concordia Fire Ins. Co., Milwaukee; Jefferson Fire Ins. Co., 
Paes: Se & Merchants Ins. Co., Lincoln, Neb.; and Lloyds Plate Glass Ins. 
Co., New York. 


W. M. UMBDENSTOCK & CO. 











GENERAL AGENTS 








RELIABLE FACILITIES FOR Alias Insurance Co: aac - _— 
PLACING LARGE LINES fidcliyinsCo,° - - Stiowa 
FOR AGENTS ANYWIERE IN U. S. ee .-_ Ae 

Law FidelityIns.Co. - of England 
159 La Salle Street GHIGAGO Lloyds - ~- London, England 
Hctuarial. 








AVID PARKS FACKLER 
Ex-President Actuarial Society 
EDWARD B. FACKLER, LL.B. 
Fellow Actuarial Society 
CONSULTING ACTUARIES 
385 Nassau Street, New York (Rooms 1404-5) 





eine C. WRIGHT, 


Successor to EL1zuR WRIGHT 


CONSULTING ACTUARY. 


Accurate Work. 
Accounts Systematized. 


Thorough Experience. 


Examinations. Valuations. 


45 MILK STREET, Rooms 701 and 708, BOSTON, MASS. 


Western Union Code. Cable Address, ‘* Actuary” 





M. DAWSON, F. I. A. 
e CONSULTING ACTUARY. 


Member of the Actuarial Society of America, Fellow of the Institute of Actuaries. 
Member of the Deutscher Verein fuer Versicherungs-Wissenschaft, Etc. 


76’ WILLIAM STREET, NEW YORK CITY 





Co J. HARVEY, F. 1. A. 


“tellow of the Institute of Actuaries of Great Britain 
and Ireland 


CONSULTING ACTUARY 


\ Address care of COLONIAL LIFE INS. CO., JERSEY CITY, N. J. 





alae BARNETT, 


CONSULTING ACTUARY, 


311 EQuiTavi_EX BUILDING, ATLANTA, GA. 


— W. GLOVER, Ph.D. (Gn mathematics). 
Consulting Actuary. 


1312 Geddes Avenue, - ~ = Ann Arbor, Michigan. 





J H. NITCHIE, 
F ACTUARY 
153 LA SALLE STREET 


« 919 Association Building 


\ Central 738 
Telephones ; 4 uto 3992 


ps L. WOOLSTON, 
CONSULTING ACTUARY, 


CHICAGO 





214 SYMES BLDG., - - - DENVER, COL. 





REDERIC S. WITHINGTON, 
CONSULTING ACTUARY 
1027 Fleming Building Des Moines, lowa 
Thirty years’ experience in Mutual 672 


The Mutual Life Insurance Company of New York Telephones Iowa (Long 
and as Actuary of Iowa Insurance Department Distance) 284 


Examinations, Valuations, Premiums, Policy Forms, Etc. Accurate work assured. 





H W. BUTTOLPH 
CONSULTING ACTUARY 





LAW BUILDING, INDIANAPOLIS, IND. 


Coedsienmasiie 


FIRST SUPPLEMENT TO THE HANDY GUIDE FOR 1907 


The Spectator Company has issued the first supplement to the 1907 
edition of the Handy Guide to Premium Rates, Applications and Policies. 
This supplement contains new policies and the rates thereon for such com- 
panies as have recently issued new forms, thus bringing The Handy Guide 
fully up to date. Copies will be furnished to those subscribers to The 
Handy Guide whose names appear on our books at twenty-five cents each. 
The price to non-subscribers will be fifty cents. The Handy Guide, with 
the supplement bound in, will be furnished for $2.25 sent postpaid on receipt 
of price. Address all orders to 


THE SPECTATOR COMPANY, 
135 William Street, New York. 











AIN AND LOSS EXHIBIT FOR 1906. 


A valuable leaflet showing the various items of the Gain 
and Loss Exhibit as supplied by over fifty life insurance companies 
to the insurance departments in their annual reports. Appropriate 
ratios are given and a comparative table shows the ratios for the ten 
years ending with December 31, 1906. 

This compilation is the best made dealing with this important 
exhibit 
PRICES: $20.00 per 1,000; $12.00 per 500; $3.00 per 100, 
Send ten cents for sample copy. 


THE SPECTATOR COMPANY, 
135 William Street, New York. 





R E. FORSTER, 
CONSULTING ACTUARY, 


1001 Chestnut St., PHILADELPHIa. 








UBLICATIONS OF C. & E. LAYTON. 

The undersigned are sole agents in the United States for the old-established publishing 
house of Charles & Edwin Layton of London, England, whose long list of publications on fire, 
life, marine and other branches of insurance embrace the most valuable and standard treatises 
on these subjects. Sznp Five Cent Stamp For CATALOGUB. 


THE SPECTATOR COMPANY, 135 William Street, New York 
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Let us submit a PROPOSITION 
It will interest YOU 

None better ANYWHERE 
Conditions RIGHT 

Opportunities GREAT 

Local and General Agents WRITE 
NOW is the time to ACT 


THE LINCOLN NATIONAL LIFE 
INSURANCE CO, OF_FORT WAYNE, IND. 


For an agency in Indiana, Michigan or Ohio, address 
THEO, F. RUHLAND, Supt. of Agent. 











L. P. DELAHOUSSAYE, President ADAM WAGATHA, Ist Vice-President 
JACOB NIENABER, 2d Vice-President E. F. MIELLY, Secretary 
WILLIAM PFAFF, Treasurer 
MILES M. DAWSON, New York, N. Y., Consulting Actuary 
JOHN T. CREBBIN, M. D., Medical Director 


ROBERT J MALONEY, Attorney JOHN J. McCLOSKEY, Assistant Attorney 


The Keystone Life Insurance Co. 
of Louisiana 


Main Office: New Orleans, Louisiana 





WE WILL BOND YOu. ledutrgal 


"UNITED STATES 


FIDELITY »° GUARANTY 
COMPANY, 


BALTIMORE, MD. 





’ “ Home Office Bldg., Calvert, German and Mercer Streets 
CAPITAL STOCK PAID IN CASH....................... $1,700,000.00 
PREANUINN PECOEMRVES . ws ccc rccsccceccecs $) ,225,897.19 
PS Ener 428,766.17 
NIN ces pip 0h, ho eee ne eS Eacm Sie 391,870.42 
TOTALESURPLUS AND RESERVES..... ...........0-+: $2,046,533.78 

TOTAL RESOURCES. .................. $3,746,533.78 


JOHN R. BLAND, President GEO. R. CALLIS, Vice-President and Treas. TSIDOR RAYNER, Gen’! Counsel 


Up 10 the Minute Policies Are Easy to sell 


CALL ON 


Metropolitan Office: 84 William Street 
For Information, Specimen Policy, &c. 
EG. LETZKUS, Resident Manager 





COMMERCIAL UNION 


ASSURANCE CO., LIMITED, 
OF LONDON. 


OFFICE: 
Cor. Pine & William Streets, 
NEw York. 





Scandia Life Insurance Company 


159 LaSalle Street, Chicago, Illinois 


wants first class experienced men as general agents for special ter- 
ritory in Illinois, Indiana, lowa, Nebraska, Minnesota, Michigan 
and Pennsylvania. 

It has no stock and is purely mutual. All policies are REGISTERED 
and the reserve deposited with the State of Illinois. 

Our Company is young, but sturdy and progressive. Take a 
look at our surplus, then tell us what you can do and we will sub- 
mit a contract that will appeal to veu. 





SUCCESSFUL AGENTS 


can secure direct contracts with the 


AMERICAN ACCIDENT INSURANCE CO. 


OF CLEVELAND, OHIO 


Health and Accident Insurance 





Desirable territory in Ohio and Pennsylvania 








WILLIAM D, FAIRBANKS 
President 


CASH CAPITAL, $100,000.00 
The Illinois National Fire Insurance Co. 


OF SPRINGFIELD, ILLINOIS 


Surplus to Policyholders, full pro-rata reserve, $115,905.59. 
Fifty Per Cent. Annual Statemeat Reserve, 135,161.38 


Surplus Lines written by W. L. Pettibone & Co., Eastern Gen'l Agents 
19 Liberty Street, New York 


CHAS. F. MANSFIELD 


LORISTON M. FAIRBANKS 
Counselor Secretary 





Our policies have out-sold all others in 
our home State (Virginia), and they will 
do it elsewhere. We are ready to enter 
other states. 

Old -time General Agent’s contract 
offered to the right people. 

Address, WALTER S. MANDEVILLE, 
Supt. Agencies, 
Home Office, AMERICAN NATIONAL LIFE 
LYNCHBURG, VA, 





For a DEFINITE PROMISE to PAY, well defined, no experiment 
and taking no chances that technical legal definitions of what con- 
stitutes an accident will be used to defeat claims, BUY YOUR 
INSURANCE in, and SELL the policies of 


“THE CENTRAL” of Pittsburg, Pa. 


Its management will tell you in YES or NO answers what it 
covers and what it does not cover. 


AGENTS WANTED. 
For particulars, address 


THE CENTRAL ACCIDENT INSURANCE CO. 
Pittsburg, Pa. 





